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In the economic debate, power is defined and studied mainly as an interpersonal relation occurring out of
perfect competition. This is a consequence of the combination of methodological individualism and the
assumption of competition as a natural and everlasting coordinating mechanism, operating without any sort
of coercion. This methodology, however, is not adequate to analyze the forms of social coercion that
characterize capitalism.

Economics and Power criticizes the main theories of power developed in economic literature, analyzing
ultraliberal contractualism to radical political economics, and ultimately suggesting a Marxist conception of
power and coercion in capitalism. Palermo’s ontological argument is rooted in the philosophy of ‘critical
realism’.This unique volume presents his main finding as being that the essential coercive mechanism of
capitalism is competition. Capitalist power is not caused by a lack of competition, but by the central role it
plays in this mode of production. Following this, the chapters reconstruct a Marxian conception of power
where it is analyzed as a social relation and argues that perfect competition does in fact exist under the
disguise of capitalist power. This book criticizes the construct of power and the underlying ideas surrounding
perfect competition.

This book is of interest to those who study political economy, as well as economic theory and philosophy.
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From reader reviews:

Michael Colburn:

Reading a guide tends to be new life style on this era globalization. With looking at you can get a lot of
information that could give you benefit in your life. Together with book everyone in this world can share
their idea. Textbooks can also inspire a lot of people. Lots of author can inspire their reader with their story
or perhaps their experience. Not only the storyline that share in the ebooks. But also they write about
advantage about something that you need example of this. How to get the good score toefl, or how to teach
your children, there are many kinds of book which exist now. The authors on this planet always try to
improve their ability in writing, they also doing some analysis before they write with their book. One of them
is this Economics and Power: A Marxist critique (Routledge Frontiers of Political Economy).

Willie Clark:

Reading a book to become new life style in this yr; every people loves to learn a book. When you learn a
book you can get a great deal of benefit. When you read books, you can improve your knowledge, since
book has a lot of information in it. The information that you will get depend on what types of book that you
have read. If you need to get information about your examine, you can read education books, but if you act
like you want to entertain yourself look for a fiction books, such us novel, comics, in addition to soon. The
Economics and Power: A Marxist critique (Routledge Frontiers of Political Economy) offer you a new
experience in looking at a book.

Irene Carpenter:

In this period of time globalization it is important to someone to acquire information. The information will
make someone to understand the condition of the world. The fitness of the world makes the information
simpler to share. You can find a lot of references to get information example: internet, classifieds, book, and
soon. You can view that now, a lot of publisher that print many kinds of book. The book that recommended
for your requirements is Economics and Power: A Marxist critique (Routledge Frontiers of Political
Economy) this book consist a lot of the information on the condition of this world now. This specific book
was represented how does the world has grown up. The terminology styles that writer use to explain it is
easy to understand. Typically the writer made some research when he makes this book. Honestly, that is why
this book ideal all of you.

Sherri Ellison:

Do you like reading a guide? Confuse to looking for your chosen book? Or your book has been rare? Why so
many concern for the book? But any kind of people feel that they enjoy for reading. Some people likes
reading through, not only science book but novel and Economics and Power: A Marxist critique (Routledge
Frontiers of Political Economy) or others sources were given information for you. After you know how the
truly great a book, you feel would like to read more and more. Science e-book was created for teacher or



maybe students especially. Those books are helping them to put their knowledge. In various other case,
beside science guide, any other book likes Economics and Power: A Marxist critique (Routledge Frontiers of
Political Economy) to make your spare time far more colorful. Many types of book like this.
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