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Ease the transition to the new COSO framework with practical strategy

Internal Control Audit and Compliance provides complete guidance toward the latest framework established
by the Committee of Sponsoring Organizations (COSO). With clear explanations and expert advice on
implementation, this helpful guide shows auditors and accounting managers how to document and test
internal controls over financial reporting with detailed sections covering each element of the framework.
Each section highlights the latest changes and new points of emphasis, with explicit definitions of internal
controls and how they should be assessed and tested. Coverage includes easing the transition from older
guidelines, with step-by-step instructions for implementing the new changes. The new framework identifies
seventeen new principles, each of which are explained in detail to help readers understand the new and
emerging best practices for efficiency and effectiveness.

The revised COSO framework includes financial and non-financial reporting, as well as both internal and
external reporting objectives. It is essential for auditors and controllers to understand the new framework and
how to document and test under the new guidance. This book clarifies complex codification and provides an
effective strategy for a more rapid transition.

Understand the new COSO internal controls framework●

Document and test internal controls to strengthen business processes●

Learn how requirements differ for public and non-public companies●

Incorporate improved risk management into the new framework●

The new framework is COSO's first complete revision since the release of the initial framework in 1992.
Companies have become accustomed to the old guidelines, and the necessary procedures have become
routine – making the transition to align with the new framework akin to steering an ocean liner. Internal
Control Audit and Compliance helps ease that transition, with clear explanation and practical implementation
guidance.
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From reader reviews:

Ella Butler:

Do you have something that that suits you such as book? The publication lovers usually prefer to opt for
book like comic, brief story and the biggest you are novel. Now, why not trying Internal Control Audit and
Compliance: Documentation and Testing Under the New COSO Framework (Wiley Corporate F&A) that
give your fun preference will be satisfied by reading this book. Reading behavior all over the world can be
said as the opportunity for people to know world considerably better then how they react towards the world.
It can't be claimed constantly that reading habit only for the geeky particular person but for all of you who
wants to be success person. So , for every you who want to start studying as your good habit, it is possible to
pick Internal Control Audit and Compliance: Documentation and Testing Under the New COSO Framework
(Wiley Corporate F&A) become your own starter.

Lela Koehn:

Would you one of the book lovers? If yes, do you ever feeling doubt while you are in the book store? Try
and pick one book that you never know the inside because don't judge book by its protect may doesn't work
is difficult job because you are frightened that the inside maybe not because fantastic as in the outside seem
likes. Maybe you answer might be Internal Control Audit and Compliance: Documentation and Testing
Under the New COSO Framework (Wiley Corporate F&A) why because the great cover that make you
consider regarding the content will not disappoint you actually. The inside or content is fantastic as the
outside or maybe cover. Your reading sixth sense will directly make suggestions to pick up this book.

Pauline Stern:

Are you kind of active person, only have 10 or maybe 15 minute in your time to upgrading your mind
expertise or thinking skill even analytical thinking? Then you are receiving problem with the book as
compared to can satisfy your short time to read it because pretty much everything time you only find guide
that need more time to be study. Internal Control Audit and Compliance: Documentation and Testing Under
the New COSO Framework (Wiley Corporate F&A) can be your answer given it can be read by anyone who
have those short free time problems.

Thomas Moss:

Beside this specific Internal Control Audit and Compliance: Documentation and Testing Under the New
COSO Framework (Wiley Corporate F&A) in your phone, it could possibly give you a way to get more close
to the new knowledge or facts. The information and the knowledge you are going to got here is fresh in the
oven so don't be worry if you feel like an previous people live in narrow small town. It is good thing to have
Internal Control Audit and Compliance: Documentation and Testing Under the New COSO Framework
(Wiley Corporate F&A) because this book offers to your account readable information. Do you sometimes
have book but you don't get what it's facts concerning. Oh come on, that will not end up to happen if you



have this inside your hand. The Enjoyable agreement here cannot be questionable, such as treasuring
beautiful island. So do you still want to miss it? Find this book in addition to read it from today!
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