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Seminar paper from the year 2014 in the subject Mathematics - Applied Mathematics, grade: 2, Leipzig
International School, language: English, abstract: I have chosen to focus my mathematical exploration on
applications of Calculus in Business situations. To begin with, I was looking for an interesting real life
situation I could base my investigation on. Having lived in an economically well developed country like
Germany for almost my whole life, the accessibility to a wide range of products and their varying appeal to
the consumer are subconsciously part of my daily life. The fact that some products are enormously
demanded by society whereas others aren't that successful on the market gave me the idea to investigate how
demand is influenced by outside factors. Thereby I discovered the concept of Price Elasticity of Demand
which is useful in indicating the responsiveness of the demand of a certain good to a change in its price. I
thus decided to explore the different levels of Price Elasticity of demand, namely elastic, inelastic and unit
elasticity, and their effect on revenue by means of both an exponential and a quadratic demand function.
Finally I applied the acquired knowledge to a highly demanded and very popular product in Germany, which
is coffee, and modeled its change in demand dependent on varying prices as well as outside factors such as
brand loyalty and income.
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From reader reviews:

Jessie Taylor:

The book Price Elasticity of Demand and Its Effect on Revenue make one feel enjoy for your spare time.
You may use to make your capable far more increase. Book can for being your best friend when you getting
strain or having big problem with the subject. If you can make reading a book Price Elasticity of Demand
and Its Effect on Revenue to become your habit, you can get much more advantages, like add your own
capable, increase your knowledge about many or all subjects. You may know everything if you like open and
read a reserve Price Elasticity of Demand and Its Effect on Revenue. Kinds of book are a lot of. It means
that, science publication or encyclopedia or other people. So , how do you think about this book?

Robert Price:

Nowadays reading books be than want or need but also work as a life style. This reading practice give you
lot of advantages. The huge benefits you got of course the knowledge the rest of the information inside the
book that will improve your knowledge and information. The info you get based on what kind of publication
you read, if you want get more knowledge just go with training books but if you want experience happy read
one with theme for entertaining like comic or novel. Often the Price Elasticity of Demand and Its Effect on
Revenue is kind of publication which is giving the reader unforeseen experience.

Arthur Freeman:

As we know that book is essential thing to add our know-how for everything. By a publication we can know
everything we really wish for. A book is a set of written, printed, illustrated or blank sheet. Every year was
exactly added. This e-book Price Elasticity of Demand and Its Effect on Revenue was filled regarding
science. Spend your spare time to add your knowledge about your science competence. Some people has
several feel when they reading the book. If you know how big benefit of a book, you can feel enjoy to read a
reserve. In the modern era like right now, many ways to get book which you wanted.

Georgia Yorke:

Guide is one of source of understanding. We can add our information from it. Not only for students and also
native or citizen will need book to know the up-date information of year to be able to year. As we know
those guides have many advantages. Beside most of us add our knowledge, can also bring us to around the
world. Through the book Price Elasticity of Demand and Its Effect on Revenue we can have more advantage.
Don't you to definitely be creative people? For being creative person must want to read a book. Just choose
the best book that suited with your aim. Don't possibly be doubt to change your life with this book Price
Elasticity of Demand and Its Effect on Revenue. You can more attractive than now.
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